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Abstract

hile the field of Islamic economics has extensively addressed
W concepts such as wealth, ownership, and conventional busi-
nesses, the systematic elucidation of factors stimulating invest-
ment still faces an explanatory and theoretical gap. Relying on
the comprehensiveness of religion and the dynamism of Islamic jurispru-
dence in responding to the exigencies of time and place as well as the
economic sphere, the fundamental question arises: what is the approach
and perspective of Islamic jurisprudence regarding the factors that in-
crease investment, and what are these factors? Employing a descrip-
tive-analytical method, utilizing library resources, and investigating juris-
prudential texts, this research demonstrates that the constellation of
investment-stimulating factors in Islamic jurisprudence is founded upon
pillars such as risk-bearing investment (subject to Sharia constraints), the
legitimacy of economic activities, the guidance and support of Islamic
governance, the development of structural infrastructures and produc-
tion-enabling environments, the optimization of variables in the monetary
and real sectors, the adoption of efficient taxation policies such as Kharaj,
Zakat, and Khums, monetary policies and savings incentives, as well as
the establishment of security, political, social, and legal frameworks to
safeguard property rights.
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Extended Abstract

Introduction

In the field of Islamic economics, extensive discussions have taken place regarding
property, wealth, ownership, commerce, and economic enterprise. However, the cate-
gory of investment—and particularly the factors that stimulate its growth has not been
comprehensively or systematically elucidated. Given the comprehensive nature of the
Islamic faith and the dynamic capacity of Islamic jurisprudence (Figh) to adapt to the
exigencies of time and place, the fundamental question arises: Does Islamic jurispru-
dence address the factors that stimulate investment, and if so, what are these factors?
Therefore, the purpose of this research is to clarify the investment-stimulating factors
from the perspective of Islamic jurisprudence.

A review of the literature indicates the importance and complexity of this issue. No-
table studies in this domain include the article "Feasibility Assessment of Venture Cap-
ital from a Jurisprudential, Legal, and Economic Perspective in Iran" by Asghar Torabi
Esfinai et al., the article "Opportunity Cost of Investment in Islamic Economics" by
Seyyed Hossein Mir Moezi, the article "Jurisprudential Principles and Rules Governing
Foreign Investment" by Mohammad Sadegh Rezazadeh, and the book Islamic Cap-
ital Market by Seyyed Abbas Moosavian. Comparing the existing literature with the
current study reveals the following primary distinctions: First, regarding content and
structure, prior studies have generally addressed the broad concept of investment in the
Islamic sphere, whereas the present article specifically seeks to identify and analyze the
macroeconomic and structural variables—such as the monetary and real sectors of the
economy and sound tax policies—that drive investment growth within a jurisprudential
framework. Second, regarding the approach, this article adopts a holistic perspective to
extract all variables effective in increasing investment in Islamic jurisprudence, whereas
previous studies have typically isolated and analyzed specific aspects of investment.
Third, the methodological objective of this research is grounded in qualitative and jur-
isprudential deduction (Ijtihadi) analysis to systematically extract these foundational
factors, a methodological focus less prominent in prior works.

Method

This research elucidates the factors influencing investment growth through a descrip-
tive-analytical method, utilizing extensive library research with a primary focus on Is-
lamic jurisprudential texts and sources.

Results

One of the fundamental pillars of Islamic economics is the emphasis on factors
that stimulate investment. According to Islamic jurisprudential teachings, attracting
and increasing investment requires adherence to several key components: engaging in
risk-bearing investment while strictly observing Sharia constraints (such as the prohi-
bition of excessive uncertainty or Gharar); ensuring the Sharia legitimacy and accept-
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ability of economic activities; acknowledging the crucial role of Islamic governance and
administration in guiding and supporting investments; developing structural infrastruc-
tures and production-enabling environments; optimizing variables within the monetary
and real sectors of the economy; implementing sound taxation, monetary, and savings
policies; and establishing secure political, social, and legal frameworks that culminate
in a stable and efficient economic system within Islamic societies.

Conclusion

According to jurisprudential sources, prioritizing the factors that stimulate investment
is a fundamental pillar of Islamic economics. The practical realization of these factors—
ranging from Sharia-compliant risk management to structural and systemic support—
would lead to significant economic growth, prosperity, and transformation within the
economic sphere of Islamic societies.
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