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Abstract

The ideal monetary system, grounded in Islamic teachings, encompasses a spectrim of interrelated issues.
The foundational nature of this system is situated in a dialectical'tension between two competing paradigms:
the "religiously-mandated exclusive validity of gold and silver” and “deference to custom.” The present
research undertakes a critical examination of the, evidentiary, grounds adduced for this religiously-
mandated monopoly of currency in gold and silver, subjecting the most robust of these arguments to
rigorous critique. Employing a.descriptive-analytical methodology and drawing upon library-based
documentary sources, this study questions\the validity of recourse to the "established praxis of rational
agents (sIrat al- uqala’)." Furthermore, it scrutinizes the religious textual sources—having first verified
the authenticity and correctness, of their attribution—rin terms of their semantic import. The findings of this
investigation indicate,that ‘ascribing this exclusive monetary authority over gold and silver to the Divine
Lawgiver encountersisubstantial difficulties, particularly when contextualized within the historical
circumstances, of early Islam. While certain narrations pertinent to this matter are deemed unreliable in
terms of their chain of transmission, the study further contends that, irrespective of transmission

authenticity, the indicative significance of all such narrations is likewise open to substantive challenge.
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2 .THE GOLD DINAR AND SILVER DIRHAM: Islam and the Future of Money

3 .sacred money

4 .secular money

5 .Must Money Be Limited to Only Gold and Silver?: A Survey of Fighi Opinions and Some Implications

6 . Is Gold Dinar the Appropriate Money in Islam?
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